Interfax. RZD becomes commercial delivery operator for petroleum
products trading on SPIMEX

Moscow. Dec 24 (Interfax) - Digital Logistics LLC, (a subsidiary of Russian
Railways) has become the commodity delivery operator for trading petroleum products on
the St. Petersburg International Mercantile Exchange (SPIMEX). The project was
implemented with the support of the Federal Antimonopoly Service and the Bank of
Russia.

The presentation of the project took place at a press conference at the Federal
Antimonopoly Service (FAS) on Friday.

The commodity supply operator controls and accounts for the goods in exchange
trading and provides guarantees of contract fulfillment. Transneft (MOEX: TRNF) and
Gazprom (MOEX: GAZP) already have this status at SPIMEX.

Digital Logistics will ensure the fulfillment of exchange contracts concluded for rail
transportation.

The clearing system of SPIMEX and Russian Railways has been set up to enable
the entire document flow associated with the delivery of exchange-traded commodities by
railroads to be converted into an electronic format. The system will also control mutual
settlements related to under- or overloading of goods as well as excessive downtime of
railcars.

Russian Railways, having received operator status, is increasing its role as an
infrastructure organization, since it ensures the delivery of exchange goods to any point of
the country by rail. The seller receives guarantees of timely delivery of goods, and the
buyer will be able to monitor the product purchased on the exchange at all stages of the
transportation process.



