
 

Rosneft and SPIMEX sign an agreement on cooperation in the development 

of exchange trading in carbon units 

 

Rosneft and the Saint Petersburg International Mercantile Exchange (SPIMEX) 

signed a Cooperation Agreement. The document was signed by Rosneft Chief Executive 

Officer Igor Sechin and SPIMEX CEO Aleksei Rybnikov. 

The Agreement provides for cooperation between the parties in the area of carbon 

management and development of exchange trade in carbon units resulting from the 

implementation by Rosneft of projects to reduce greenhouse gas emissions. 

As part of cooperation, the Company and SPIMEX will explore an opportunity of 

holding test auctions of Rosneft carbon units. The Agreement provides for development 

and introduction of new tools for exchange trading in low-carbon oil and petroleum 

products. In addition, the Company and the Exchange will work together to create a 

Russian benchmark for hydrocarbons (oil, petroleum products, natural gas, LNG) with 

low carbon intensity.   

The Agreement will help achieve the Net Zero goal by 2050, which is enshrined in 

the new strategy Rosneft-2030. The Company highly appreciates the prospects of the 

carbon market and intends to actively participate in the development of the Russian 

exchange trading mechanism.  

Reference: 

Rosneft is a member of the UN Global Compact, thus confirming its commitment 

to the highest principles of sustainable development. Detailed information about 

Rosneft’s ESG activities is published annually in its sustainability reports. 

In December 2021, the Company presented a new development strategy – 

“Rosneft-2030: Reliable Energy and the Global Energy Transition", which takes into 

account current trends related to the climate agenda and the global energy transition, as 

well as the need for reliable supplies of affordable and clean energy. As part of the 

Strategy, Rosneft aims to achieve Net Zero by 2050 for Scope 1 and Scope 2 emissions. 

This goal will be achieved through implementing a number of strategic initiatives, 

including: reduction in greenhouse gas emissions, achieving zero routine flaring of 

associated petroleum gas and reducing the intensity of methane emissions to less than 



0.2% by 2030, gradual conversion of the Company's own vehicles to low-carbon fuels, 

etc. 

The Company is developing cooperation with foreign partners in the area of 

carbon management and sustainable development. Rosneft has cooperation agreements 

in place with BP, Baker Hughes, ExxonMobil, Equinor, and the Japanese Ministry of 

Economy, Trade and Industry (METI) to support its long-term emission reduction goals.  

The global investment community, which views socially responsible investing as a 

long-term trend, highly commends the Company’s activity. In 2021, Rosneft became the 

only Russian oil and gas corporation to be recognized as a leader in sustainable 

development and included in the Global Compact LEAD initiative for its lasting 

commitment to the UN Global Compact and the Ten Principles of Responsible Business. 

FTSE Russell, a division of the London Stock Exchange, confirmed that Rosneft is 

included in the FTSE4Good Index Series. Rosneft was recognized as the best Russian oil 

and gas company in a number of international ESG ratings – RAEX-Europe, Bloomberg. 

The Company became one of the leaders among global oil and gas companies taking part 

in the international CDP (Carbon Disclosure Project) climate rating. Following an 

independent assessment, Rosneft was assigned a category "B" rating, which is a level 

higher than the average global climate rating of the participants.  

The Saint Petersburg International Mercantile Exchange (SPIMEX) is the 

largest commodity exchange in Russia and organizes exchange trading in the markets of 

petroleum products, oil, gas, LPG, timber and construction materials, mineral fertilizers, 

as well as in the futures market. SPIMEX is aimed at creating a transparent pricing 

mechanism for Russian commodities. The exchange was founded in May 2008. 


